PMJ: General Mandate 2017
On 12 May 2017, P&T Material Supply Joint Stock Company announced the General Mandate 2017 as follows:

Article 1: The annual General Meeting of Shareholders of P&T Material Supply Joint Stock Company approved the following:
1. Report 2016 of Board of Directors and plan for 2017

2. Approve operation results of 2016 as follows:

+ Revenue: VND 102,806,000,000

+ Profit before tax: VND 3,632,000,000

+ Dividend payment rate: 12% 

Operation plan for 2017

+ Revenue: VND 113,217,000,000

+ Profit after tax: VND 3,106,000,000

+ Dividend payment rate: 11.5% 

3. Financial statement 2016 (audited)

4. Approve report 2016 of Supervisory Board and plan for 2017

5. Approve plan for profit distribution 2016 with dividend payment rate of 12% and authorizing Board of Directors to decide the reasonable time for dividend payment 2016 not later than 30 Jun 2017

6. Approve plan for remuneration payment for Board of Directors and Supervisory Board in 2016 and remuneration plan for 2017 as follows:

6.1 Remuneration fund for Board of Directors and Supervisory Board in 2016: equivalent to total remuneration of 2015 * profit after tax rate of 2016 and 2015 and not over 20% of the salary fund of 2016 

6.2 Remuneration fund for Board of Directors and Supervisory Board in 2017: 

- In case of completing the plan: equivalent to 2016

- In case the profit after tax is greater than the plan: 01% over than the plan: remuneration 2016 + 02% * remuneration 2016 
- In case the profit after tax is less than the plan, for decrease of 01% compared to the plan, decrease of 01% remuneration payment compared to remuneration payment 2016
- In case of loss: None remuneration payment

7. Approve supplements to the business line of the Company

8. Approve authorizing Board of Directors to choose an auditor to audit financial statement 2017 of the Company

Article 2: Board of Directors of P&T Material Supply Joint Stock Company take responsibility for carrying out the General Mandate 2017 which was approved the annual General Meeting of Shareholders in accordance with the law

Article 3: This General Mandate was approved fully at the annual General Meeting of Shareholders 2017 and took effect from 12 May 2017

This General Mandate was loaded on website: www.potmasco.com.vn and kept at the headquarter of P&T Material Supply Joint Stock Company

